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NOTE: Answer section A & B in 2-3 lines. Answer section C in 200-250 words. There is
internal choice in section C-. Section D is long type question, answer in 300-350 words.

Q1A. STEIAT BT URHIT 3| 2
What is Externality?
Q1B. TREI STAHIT T 57 2
What is Pareto Optimality?
Q1C. Hufty iferpR ¥ 3y 77 gre & 6
What do you mean by property rights?
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What is positive and negative externalities?
Q1D. URTTAMES Sl e [ | 10
Explain Pareto criteria.
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Explain Coase Theorem.




